Content Standards in Economics for Grade 5

Rationale:

The study of economics should be an integral part of every school district's curriculum. The curriculum should reflect the skills and concepts necessary for students to make informed decisions in the world. The principles of economics bear directly on the ordinary business of life and people's roles as citizens, consumers, and producers. By the end of grade 5, students know and are able to do everything required at earlier grades and:

5.1 Students demonstrate understanding of the implications of the economic concepts of scarcity and choice and how they are related. 

5.1.5.1. explain how limited resources and unlimited economic wants cause people in Maryland and the US to choose some things and give up others

5.1.5.2. make decisions regarding opportunity cost

5.1.5.3. explain how producers combine resources to provide goods and services to satisfy economic wants

5.3 Students demonstrate understanding of how, in a market economy, buyers and sellers interact in markets through the forces of supply and demand. 

5.3.5.1. explain supply and demand and how they interact to determine the price for a resource, good, or service

5.3.5.2. explain how specialization improves standards of living and the growth of communities

5.5 Students apply and demonstrate an understanding of economics to personal finance decisions and explain how those decisions affect the economy. 

5.5.5.1. define standard of living in Maryland and compare to other states

5.6 Students demonstrate understanding of the economic roles of government in a market-oriented economy. 

5.6.5.1. distinguish among the major sources of tax revenues and the goods and services provided by different levels of government in Maryland

5.7 Students demonstrate understanding of the effects of specialization, interdependence, and trade on the United States and other nations. 

5.7.5.1. explain that people trade because all parties expect to benefit

5.7.5.2. explain how specialization improves standards of living

Stock Market Game Tie-in:
There are many ways to use the Stock Market Game to help students understand these content standards. For example, students should understand that individuals must make choices about current purchases to be able to save or invest part of their income. The students also use the concept of opportunity cost to evaluate investment options. 

Students can understand supply and demand; trade and specialization; and the role of government in the economy through their stock selection justifications.

When students justify their stock selections they should be able to explain how the factors of demand and supply affect the product(s) that their companies produce. Students may also realize the impact that world trade has on the companies in which they have invested, as well as the affect of government regulatory actions toward the companies in their portfolios.

